Bank Statement
Income Calculation

newrez

Smart Product CORRESPONDENT

Step 1: Register your loan to obtain a Newrez loan #

o Register the loan under SmartSelf Product 1501, 1598 or 2036 and then choose the appropriate processing option
based on the number of bank statements or years of 1099’s submitted:
o Choose the correct Processing Option
= 12 or 24 Month Bank Statement

o DO NOT complete the DTl field during the Registration Process when using Bank Statements for income.

o DO NOT submit any credit file documents. The income must be calculated by Newrez prior to underwriting
submission. Early submission of the credit file prior to income review will cause delays or result in
cancellation of existing loan

Step 2: Go to SmartSelf Income Review to begin the process

o Usethe SmartSelf Income Review section of the website to input the necessary information and upload the
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o Newrez will calculate the income and notify the client when complete. The contact email that was input on the
Income Review screen is who will receive the notification.

o Loginto Newrez Image central/View Images and review the Income Calculation worksheet found under the Income
Index- Loan Income Worksheet. CALCULATIONS EXPIRE AFTER 90 DAYS!

o Enterthe income onyour application and use to determine DTI

o Thelncome Calculation Worksheet will be required when submitting the credit package for underwriting.

Tutorial Video Located HERE

Step 4: Income Calculation



https://corr.newrezcorrespondent.com/documents/web/contenteditordocs/Recordings/Initial_Income_Sub_Proc/index.html

